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Rockcliff Metals Corp.: Building a copper mining
company in the largest VMS district in the world
CanAlaska: Resources for the transformation
to a clean-energy society
Northern Manitoba Mining Academy:
Creating a knowledgeable, skilled, and sustainable workforce

Foran Mining mines the gap
By Kylie Williams

D

emand for copper and zinc is
set to peak, just as mine supplies shrink. Developing the
massive projects major mining
companies are looking for will
require huge capital investment. Can we
fill the impending gap between supply
and demand set to hit in two years by
developing smaller mines which are less
capital intensive?
Industry analysts predict that copper
and zinc production from existing mining operations will peak around 2022.
In addition to the usual demands for
these key base metals in electrification,
transport, and infrastructure, demand
for copper is buoyed by electric vehicle
manufacturing and charging station infrastructure and zinc by increased battery demand. Time is tight for locating,
permitting and bringing new mines into
production.
According to Keval Dhokia, commodity analyst for S&P Global Market
Intelligence, demand for mined copper will begin to outpace committed
supply by 2022. In a July 2019 Mining
Beacon webinar, Dhokia said that more

financing of uncommitted projects is
required for mine supply to keep pace
with copper-intensive demand trends.
Zinc stocks are also being depleted,
according to recent Wood Mackenzie
commodity market reports, and set to
remain low until 2020. The zinc market
is impacted heavily by trade tensions
between the US and China, and the zinc
smelting industry’s inability to physically meet demand.

Bottom line
Mines come to the end of their lives
when their finite supply is exhausted
or when it is no longer economic to
mine them. Current global supplies
are impacted by declining ore grades
at existing mines, difficulty permitting
and building new mines in challenging
locations, politically unstable jurisdictions or remote locations and smelters
restricted by environmental concerns.
In 2017, Canada produced 604,481
tonnes of copper and 344,294 tonnes
of zinc. But Canadian zinc and copper production has fallen over the last
decade, with established mines closing

their doors after decades and few new
projects coming online.
What is the answer? According to
Dhokia, it is time for the “rise in mammals after the dinosaurs”. With reserves
declining at the world’s largest copper
mines – the so-called dinosaurs – now
is the opportunity for small- and midsize mines to take their place, just as
mammal diversity exploded 65 million years ago when the dinosaurs were
wiped out.

Rise of the mammals
Foran Mining’s flagship McIlvenna
Bay copper-zinc deposit in east-central
Saskatchewan is one such mid-size deposit, poised to step into the space that
will be left when Hudbay’s Flin Flon
mine, across the border in Manitoba,
closes in 2021. McIlvenna Bay is a volcanogenic massive sulphide (VMS) deposit in the Hanson Lake District on the
western edge of the Flin Flon Greenstone Belt, one of the most prolific mining belts in the world.
Foran released an updated resource
estimate in May 2019 that increased the
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indicated resource at McIlvenna Bay
by 65 per cent to 22.95 million tonnes,
compared to the 13.9 million tonnes announced in the 2013 report. The 2019
indicated resource, based on drilling
completed in 2018, contains 1.5 billion
pounds of zinc and 590 million pounds
of copper.
“We now believe we have the second
largest VMS deposit in the Flin Flon
camp,” said Foran Mining president and
CEO Patrick Soares. “It’s smaller, higher
grade, less capital intensive to build and
has a variety of metals beside copper,
including zinc and gold. And, just like
in real estate, it’s all about location, location, location.”
Aside from all-season accessibility
and proximity to existing hydropower
infrastructure, the McIlvenna Bay project is in mining-friendly Saskatchewan,
ranked Canada’s top mining jurisdiction
by the Fraser Institute Annual Survey of
Mining Companies 2018. The survey
ranked Saskatchewan the third most
geologically attractive place to invest
globally, with progressive policies that
encourage exploration and investment.
Soares said, “We like working in Sas-
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katchewan because the government is
supportive of the mining industry and
understands its role in the economy.
Plus, we are about an hour by road from
Flin Flon, Man., where Hudbay’s century-old 777 mine is set to close in 2021.
Bringing a few new projects like ours
online in the next five years would tap
into the trained workforce and smelter
facilities in Flin Flon, keeping the mining sector in this part of Canada alive
and thriving.”
Foran’s next key milestone, said
Soares, is the feasibility study, scheduled for release before the end of 2019.
“We’re determined to bring McIlvenna
Bay to production.”
In order to satisfy global demand for
copper and zinc beyond 2022, and mine
the looming gap between demand and
supply, new resources need to be identified, developed and accelerated toward
production. Deposits such as McIlvenna Bay, in responsible mining jurisdictions, are poised to fill the gap left by the
giant mines coming to the end of their
lives, if we have the foresight to advance
them before the next mass extinction
hits in 2022. 6

